FOR IMMEDIATE RELEASE

ILLINOIS CPA SOCIETY AND IRS TO ASSIST MILITARY PERSONNEL QUALIFYING FOR INCOME TAX RELIEF AND EXTENSIONS
 

CHICAGO, April 17, 2003 – Members of the armed forces and support personnel serving in a combat zone qualify for tax filing extensions beyond the April 15 tax-filing deadline and may also be eligible for other exclusions. To help active military personnel take advantage of the tax benefits available to them, the Illinois CPA Society, through its community service arm, CPAs for the Public Interest, has partnered with the Internal Revenue Service to launch a statewide volunteer initiative called the Military Service Tax Assistance Project.

      This initiative is designed to provide active military personnel with information on their benefits, as well as assistance from volunteer CPAs with the filing of 2002 federal and state of Illinois tax returns.  Illinois CPA Society members will provide volunteer one-on-one assistance to help active military personnel understand and benefit from tax exclusions and filing and payment extensions.  This program is structured to help those who do not already have an existing relationship with a CPA and therefore do not know where to turn for information on the IRS guidelines and assistance in filing their 2002 taxes. 

     “During this difficult time in our country, it is extremely important to reach out to our military personnel and their families and show them that we support their efforts. The Military Service Tax Assistance Project gives our member CPAs the opportunity to help and support in the way they know best, with their financial management guidance and tax expertise,” said Elaine Weiss, President & CEO, Illinois CPA Society.

-MORE-

          “We want to do everything we can to provide military personnel who are serving our country with the resources they need.  We are delighted to partner with the Illinois CPA Society on this project that will provide information and volunteer CPAs to active members of the U.S. Armed Forces and their families,” said Patricia Kirk, Illinois Territory Manager, Stakeholder Partnerships, Education and Communication Office of the Internal Revenue Service. 

     Individuals and their families who meet the following criteria may be eligible for relief and extensions through the IRS and qualify for the Military Service Tax Assistance Project:

· In the U.S. armed forces having served in a combat zone, or the spouse of a member in a combat zone. 

· Currently an Illinois resident. 
· U.S. military serving in designated combat areas, and their families. 
· Reservists placed on active duty and “federalized” National Guard personnel. 

· Personnel deployed overseas away from their permanent duty station in support of operations in a qualified hazardous duty area. 
· Individuals serving in the combat zone in support of U.S. armed forces, including Red Cross personnel, Merchant Marine personnel, accredited correspondents, and civilian personnel acting under the direction of the U.S. Armed Forces.
       For additional information about the Military Service Tax Assistance Project or to request a volunteer CPA, visit www.icpas.org or call (312) 993-0393 or (800) 993-0393 (within Illinois).

The Illinois CPA Society is a state professional association representing more than 22,000 accounting and financial professionals throughout the State of Illinois and worldwide. 

CPAs for the Public Interest, the community service arm of the Illinois CPA Society, links financial management professionals with nonprofit organizations and community service projects in Illinois.  For more information visit www.cpaspi.org. 
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